
NOTICE OF OFFICE OF MANAGEMENT AND BUDGET ACTION

                                                                                                                       Date 06/27/2012

Department of Commerce
National Oceanic and Atmospheric Administration
FOR CERTIFYING OFFICIAL: Simon Szykman   
FOR CLEARANCE OFFICER: Diana Hynek   

In accordance with the Paperwork Reduction Act, OMB has taken action on your request received
01/24/2012

ACTION REQUESTED: Revision of a currently approved collection 
TYPE OF REVIEW REQUESTED: Regular
ICR REFERENCE NUMBER:  201201-0648-005
AGENCY ICR TRACKING NUMBER: 
TITLE:  Fisheries Finance Program Requirements
LIST OF INFORMATION COLLECTIONS:  See next page

OMB ACTION:  Approved without change
OMB CONTROL NUMBER: 0648-0012
The agency is required to display the OMB Control Number and inform respondents of its legal significance in 
accordance with 5 CFR 1320.5(b).

EXPIRATION DATE: 06/30/2015                 DISCONTINUE DATE:

BURDEN: RESPONSES HOURS COSTS

Previous 1,735 13,880 8,050

New 474 1,332 2,422

Difference

   Change due to New Statute 0 0 0

   Change due to Agency Discretion 5 40 6

   Change due to Agency Adjustment -1,266 -12,588 -5,634

   Change Due to Potential Violation of the PRA 0 0 0

TERMS OF CLEARANCE: 

OMB Authorizing Official:                            Kevin F. Neyland
                                                                    Deputy Administrator,
                                                                    Office Of Information And Regulatory Affairs



List of ICs

CFR CitationForm NameIC Title Form No.

 Fisheries Finance 
Program Loan Application 
Form

 Fisheries Finance 
Program Application

NOAA 88-1

50 CFR 253  Annual Financial 
Statement for Current 
Borrowers



PAPERWORK REDUCTION ACT SUBMISSION
Please read the instructions before completing this form. For additional forms or assistance in completing this form, contact y our agency's
Paperwork Clearance Officer.  Send two copies of this form, the collection instrument to be reviewed, the supporting statement,  and any
additional documentation to:  Office of Information and Regulatory Affairs, Office of Management and Budget, Docket Library, Ro om 10102, 
725 17th Street NW, Washington, DC  20503. 

 1.  Agency/Subagency originating request

     

 2.  OMB control number                          b. [   ]  None

        a.                    -                                        

 3.  Type of information collection (check one)

   a. [   ]  New Collection 

   b. [   ]  Revision of a currently approved collection

   c. [   ]  Extension of a currently approved collection

   d. [   ]  Reinstatement, without change, of a previously approved
            collection for which approval has expired

   e. [   ]  Reinstatement, with change, of a previously approved
            collection for which approval has expired

   f.  [   ]  Existing collection in use without an OMB control number

   For b-f, note Item A2 of Supporting Statement instructions

 4.  Type of review requested (check one)
   a. [   ] Regular submission
   b. [   ] Emergency - Approval requested by               /             /              
   c. [   ] Delegated

 5.  Small entities
     Will this information collection have a significant economic impact on    
     a substantial number of small entities?    [   ] Yes         [   ] No

 6.  Requested expiration date
   a. [   ] Three years from approval date  b. [   ] Other   Specify:     /    
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 b.       Program evaluation             f.      Research   
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SUPPORTING STATEMENT 
FISHERIES FINANCING PROGRAM REQUIREMENTS  

OMB CONTROL NO. 0648-0012 
 
 
A. JUSTIFICATION 
 
This request is for revision and extension of a current information collection. 
 
1.  Explain the circumstances that make the collection of information necessary. 
 
Chapter 537 of the Shipping Act (formerly Title XI of the Merchant Marine Act), codified at 46 
U.S.C. 53701,  authorizes the Fisheries Financing Program (FFP) to assist business in financing 
or refinancing commercial fishing vessels, fisheries shoreside facilities, aquaculture operations, 
and individual fishing quotas (IFQ).  All obligations involving any fishing vessel, fishery facility, 
aquaculture facility, or individual fishing quota issued subsequent to the Sustainable Fisheries 
Act are direct loan obligations.  These financings contribute to the stability of the fishing 
industry, which continues to be viewed by the Congress as in the national interest.  New 
regulations under the Shipping Act were enacted by Final Rule 0648-AY16, to allow crab IFQ 
loans (75 FR 78619), December 16, 2010. Relevant portions of the Shipping Act are codified at 
50 CFR Part 253. 
 
The Fisheries Financing Program (FFP) application form, NOAA Form 88-1, is used by 
commercial applicants to apply for financing under the FFP.   The form has been redesigned to 
provide for new crab IFQ loans and to make instructions clearer. Annual reporting is also 
required by all current borrowers.   
 
The Fisheries Finance Program involves providing three types of loans.  
 
a.  Direct Loans for Vessels, Shoreside Facilities, and Aquaculture  
 
The loans requested under the Fisheries Finance Program (FFP) will provide the financial 
assistance authorized under the 1996 Sustainable Fisheries Act (SFA) (Public Law 104-297), as 
amended, Chapter 537 of the Shipping Act, and the Magnuson-Stevens Fishery Conservation and 
Management Act (Magnuson-Stevens Act) (16 U.S.C. 1801 et. seq). 
 
Traditional FFP direct loans financing offers the fishing industry slightly better interest rates and 
longer term loans than are available elsewhere.  The longer-term loans allow the industry to 
amortize their capital investment over the actual economic life of the fisheries asset.  Lower debt 
service reduces economic pressure, thus allowing the borrower to more easily accommodate 
more restrictive fishery management initiatives.  FFP regulations ensure that FFP traditional 
lending will not increase harvesting capacity in the fisheries but will simply permit the financing 
of the acquisition of existing vessels or the refinancing of existing debt for vessels already in the 
fishery. 
 
Shoreside processing loans are capacity neutral.  Aquaculture financing is an activity that 
National Oceanic and Atmospheric Administration (NOAA) is actively encouraging, because 
increases in aquacultural-grown fish remove pressure on wild stocks. 

http://uscode.regstoday.com/46USC_CHAPTER537.aspx�
http://uscode.regstoday.com/46USC_CHAPTER537.aspx�
http://edocket.access.gpo.gov/2010/pdf/2010-31641.pdf�
http://ecfr.gpoaccess.gov/cgi/t/text/text-idx?c=ecfr&sid=25851e28930eafed7b3e46b6f98d5144&tpl=/ecfrbrowse/Title50/50cfr253_main_02.tpl�
http://www.nefsc.noaa.gov/fsb/Misc/SustainableFishAct.pdf�
http://www.nmfs.noaa.gov/msa2005/docs/MSA_amended_msa%20_20070112_FINAL.pdf�
http://www.nmfs.noaa.gov/msa2005/docs/MSA_amended_msa%20_20070112_FINAL.pdf�
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b.  Mariculture Fisheries Finance 
 
NOAA encourages the development of mariculture (growing seafood in salt waters beyond low 
tide) projects.  This technology is not as mature as traditional aquaculture activities and 
consequently has been assigned a higher risk.  
 
c.  FFP Halibut/Sablefish and Crab IFQ loans 
 
The Sustainable Fisheries Act (SFA) amended Section 1104A (a)(7) of the Shipping Act and 
section 303(d)(4) of the Magnuson-Stevens Fishery Conservation and Management Act to 
authorize financing and refinancing the cost of entry-level fishermen and fishermen who fish 
from small boats purchasing individual fishing quota (IFQ).  SFA amendments to section 
303(d)(4) and section 304(d)(2) of the Magnuson-Stevens Act authorize the Federal Credit 
Reform Act cost of IFQ lending to be funded by up to 25% of the IFQ and Community 
Development Quota (CDQ) fee revenue from the IFQ fishery involved. 
 
2.  Explain how, by whom, how frequently, and for what purpose the information will be 
used.  If the information collected will be disseminated to the public or used to support 
information that will be disseminated to the public, then explain how the collection 
complies with all applicable Information Quality Guidelines.  
 
The application for FFP financing (NOAA Form 88-1) provides the information needed to 
determine whether the applicant is a good credit risk.    All applicants for FFP financing are 
requested to provide information such as the applicant’s identity and address, the amount of 
financing applied for, the purpose of loan, an appraisal of the vessel or facility involved, 
financial information including the last 3 tax returns, a list of creditors and buyers with relevant 
credit terms,  identification of authorized representatives (accountant, attorney, insurance agent), 
and legal history (status regarding bankruptcy, litigation, delinquency on and Federal debt, etc.).  
 
This information is generally required by any commercial lending institution and provides a 
basis for evaluating credit-worthiness and repayment prospects.  The requirement is to ensure 
that the loan is for purposes authorized for this program.  Applicants with a history of credit 
problems, litigation or bankruptcy, lack of capital, etc. generally cannot meet the FFP’s stringent 
credit standards.   Applications are approved only for those loans with excellent repayment 
prospects. 
 
Annual financial statements are required of all borrowers.  These statements update the financial 
statement information presented with the original application.   The financial statements are used 
to monitor the borrower’s financial condition and to trigger servicing actions if indicated. 
 
As explained in the preceding paragraphs, the information gathered has utility.  NOAA Fisheries 
will retain control over the information and safeguard it from improper access, modification, and 
destruction, consistent with NOAA standards for confidentiality, privacy, and electronic 
information.  See response to Question 10 of the Supporting Statement for more information on 
confidentiality and privacy.  The information collection is designed to yield data that meet all 
applicable information quality guidelines.  There is no plan to disseminate this information, but if 
dissemination is warranted, the information will be subjected to quality control measures and a 
pre-dissemination review pursuant to Section 515 of Public Law 106-554. 

http://www.fws.gov/informationquality/section515.html�
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3.  Describe whether, and to what extent, the collection of information involves the use of 
automated, electronic, mechanical, or other technological techniques or other forms of 
information technology. 
 
Hard copy applications are required because original signatures are required and there are severe 
penalties for fraud.  The division will email an electronic version of the document upon request.   
 
4.  Describe efforts to identify duplication. 
 
Because NOAA is the sole Federal provider of FFP financing, there is no duplication of other 
information requests. 
 
5.  If the collection of information involves small businesses or other small entities, describe 
the methods used to minimize burden.  
 
Not Applicable. 
 
6.  Describe the consequences to the Federal program or policy activities if the collection is 
not conducted or is conducted less frequently.  
 
Statutorily-mandated financial assistance could not be delivered without this information 
collection. 
 
7.  Explain any special circumstances that require the collection to be conducted in a 
manner inconsistent with OMB guidelines.  
 
Not Applicable. 
 
8.  Provide a copy of the PRA Federal Register notice that solicited public comments on the 
information collection prior to this submission.  Summarize the public comments received 
in response to that notice and describe the actions taken by the agency in response to those 
comments.  Describe the efforts to consult with persons outside the agency to obtain their 
views on the availability of data, frequency of collection, the clarity of instructions and 
recordkeeping, disclosure, or reporting format (if any), and on the data elements to be 
recorded, disclosed, or reported. 
 
A  Federal Register Notice, published July 25, 2011 (76 FR 44306) solicited comments on this 
collection. No applicable comments were received. 
 
9.  Explain any decisions to provide payments or gifts to respondents, other than 
remuneration of contractors or grantees. 
 
Not Applicable. 
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10.  Describe any assurance of confidentiality provided to respondents and the basis for 
assurance in statute, regulation, or agency policy. 
 
The information collected is confidential under NOAA Administrative Order 216-100, which 
sets, which “prescribes policies and procedures for protecting the confidentiality of data 
submitted to and collected by the National Oceanic and Atmospheric Administration 
(NOAA)/National Marine Fisheries Service (NMFS) as authorized or required by law.” 
 
11.  Provide additional justification for any questions of a sensitive nature, such as sexual 
behavior and attitudes, religious beliefs, and other matters that are commonly considered 
private. 
 
No sensitive questions are asked. 
 
12.  Provide an estimate in hours of the burden of the collection of information. 
 
 28 FFP respondents x 1 NOAA Form 88-1 x 8 hrs/application = 224 hours. 
 
 36 IFQ respondents x 1 NOAA Form 88-1 x 8 hrs/application = 288 hours. 
 
 410 respondents x 1 annual financial statement for current borrowers x 2 hrs/statement 
  = 820 hours. 
 
 Totals: 474 responses and 1,332 hours. 
 
13.  Provide an estimate of the total annual cost burden to the respondents or record-
keepers resulting from the collection (excluding the value of the burden hours in Question 
12 above). 
 
There is only a minimal cost burden to respondents for this information collection, primarily for 
copying of supporting documents and mailing applications and reports.  The average estimated 
cost per response is $5.11, with a total annual cost of $2,422. 
 
14.  Provide estimates of annualized cost to the Federal government. 
 
There is no annualized cost of this information collection to the Federal government; the time 
reviewing the applications and reports is already covered under the staff salaries.   
 
15.  Explain the reasons for any program changes or adjustments. 
 
Program Change: Crab IFQ loans are now included in this program. At least 5 of the IFQ 
requests in Question 12 were for crab, adding 5 responses, 40 burden hours and $6. However, 
overall, IFQ loan applications are down.  
 
Adjustments:  
 
The estimated number of annual responses has decreased: there is an estimated decrease of 90 in 
annual reports required, and a net decrease of 171 in new applications (note, in the 2008 

http://www.corporateservices.noaa.gov/ames/administrative_orders/chapter_216/216-100.html�
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extension request, 1,500 annual reports were estimated, but the current sponsor believes that was 
the 3-year total, which should have been annualized to 500; therefore, our decrease in reports in 
based on the corrected figure. In addition, the response time for annual reports has been adjusted 
to more accurately reflect the time needed.  
 
Overall, postage is less due to fewer responses; however, the average postage cost per mailing 
has increased from $4.64 to $5.11.  
 
16.  For collections whose results will be published, outline the plans for tabulation and 
publication. 
 
Results will not be published.  
 
17.  If seeking approval to not display the expiration date for OMB approval of the 
information collection, explain the reasons why display would be inappropriate. 
 
The expiration date will be displayed. 
 
18.  Explain each exception to the certification statement. 
 
No exceptions are requested. 
 
 
B.  COLLECTIONS OF INFORMATION EMPLOYING STATISTICAL METHODS 
 
This collection does not employ statistical methods. 



44306 Federal Register / Vol. 76, No. 142 / Monday, July 25, 2011 / Notices 

extending the time limit for completion 
of the preliminary results of this new 
shipper review and therefore, will 
complete these preliminary results no 
later than August 23, 2011. We intend 
to issue the final results no later than 90 
days after publication of the preliminary 
results. 

This extension is issued and 
published in accordance with section 
751(a)(2)(B)(iv) and 19 CFR 
351.214(i)(2). 

Dated: July 18, 2011. 
Christian Marsh, 
Deputy Assistant Secretary for Antidumping 
and Countervailing Duty Operations. 
[FR Doc. 2011–18716 Filed 7–22–11; 8:45 am] 

BILLING CODE 3510–DS–P 

DEPARTMENT OF COMMERCE 

National Oceanic and Atmospheric 
Administration 

Proposed Information Collection; 
Comment Request; Fisheries Finance 
Program Requirements 

AGENCY: National Oceanic and 
Atmospheric Administration (NOAA), 
Commerce. 
ACTION: Notice. 

SUMMARY: The Department of 
Commerce, as part of its continuing 
effort to reduce paperwork and 
respondent burden, invites the general 
public and other Federal agencies to 
take this opportunity to comment on 
proposed and/or continuing information 
collections, as required by the 
Paperwork Reduction Act of 1995. 
DATES: Written comments must be 
submitted on or before September 23, 
2011. 

ADDRESSES: Direct all written comments 
to Diana Hynek, Departmental 
Paperwork Clearance Officer, 
Department of Commerce, Room 6616, 
14th and Constitution Avenue, NW., 
Washington, DC 20230 (or via the 
Internet at dHynek@doc.gov). 
FOR FURTHER INFORMATION CONTACT: 
Requests for additional information or 
copies of the information collection 
instrument and instructions should be 
directed to Brian C. Summers at (301) 
427–8783 or Brian.Summers@noaa.gov. 
SUPPLEMENTARY INFORMATION: 

I. Abstract 

NOAA operates a direct loan program 
to assist in financing certain actions 
relating to commercial fishing vessels, 
shoreside fishery facilities, aquaculture 
operations, and individual fishing 
quotas. Application information is 

required to determine eligibility 
pursuant to 50 CFR part 253 and to 
determine the type and amount of 
assistance requested by the applicant. 
An annual financial statement is 
required from the recipients to monitor 
the financial status of the loan. 

II. Method of Collection 

Paper applications. 

III. Data 

OMB Control Number: 0648–0012. 
Form Number: 88–1. 
Type of Review: Regular submission 

(extension of a currently approved 
information collection). 

Affected Public: Individuals or 
households; business or other for-profit 
organizations. 

Estimated Number of Respondents: 
1,735. 

Estimated Time per Response: 8 
hours. 

Estimated Total Annual Burden 
Hours: 13,880. 

Estimated Total Annual Cost to 
Public: $8,050.00. 

IV. Request for Comments 

Comments are invited on: (a) Whether 
the proposed collection of information 
is necessary for the proper performance 
of the functions of the agency, including 
whether the information shall have 
practical utility; (b) the accuracy of the 
agency’s estimate of the burden 
(including hours and cost) of the 
proposed collection of information; (c) 
ways to enhance the quality, utility, and 
clarity of the information to be 
collected; and (d) ways to minimize the 
burden of the collection of information 
on respondents, including through the 
use of automated collection techniques 
or other forms of information 
technology. 

Comments submitted in response to 
this notice will be summarized and/or 
included in the request for OMB 
approval of this information collection; 
they also will become a matter of public 
record. 

Dated: July 20, 2011. 

Gwellnar Banks, 
Management Analyst, Office of the Chief 
Information Officer. 
[FR Doc. 2011–18674 Filed 7–22–11; 8:45 am] 

BILLING CODE 3510–22–P 

DEPARTMENT OF COMMERCE 

National Oceanic and Atmospheric 
Administration 

RIN 0648–XA583 

Endangered Species; File No. 16146 

AGENCY: Commerce, National Oceanic 
and Atmospheric Administration 
(NOAA), National Marine Fisheries 
Service (NMFS). 
ACTION: Notice; receipt of application. 

SUMMARY: Notice is hereby given that 
Kristen Hart, U.S. Geological Survey, 
Southeast Ecological Science Center, 
Davie Field Office, Davie, FL, has 
applied in due form for a permit to take 
loggerhead (Caretta caretta), green 
(Chelonia mydas), and hawksbill 
(Eretmochelys imbricata) sea turtles for 
scientific research. 
DATES: Written, telefaxed, or e-mail 
comments must be received on or before 
August 24, 2011. 
ADDRESSES: The application and related 
documents are available for review by 
selecting ‘‘Records Open for Public 
Comment’’ from the Features box on the 
Applications and Permits for Protected 
Species (APPS) home page, https:// 
apps.nmfs.noaa.gov, and then selecting 
File No. 16146 from the list of available 
applications. 

These documents are also available 
upon written request or by appointment 
in the following offices: 

Permits, Conservation and Education 
Division, Office of Protected Resources, 
NMFS, 1315 East-West Highway, Room 
13705, Silver Spring, MD 20910; phone 
(301) 427–8401; fax (301) 713–0376; and 

Southeast Region, NMFS, 263 13th 
Avenue South, Saint Petersburg, FL 
33701; phone (727) 824–5312; fax (727) 
824–5309. 

Written comments on this application 
should be submitted to the Chief, 
Permits, Conservation and Education 
Division 

• By e-mail to 
NMFS.Pr1Comments@noaa.gov (include 
the File No. in the subject line of the e- 
mail), 

• By facsimile to (301) 713–0376, or 
• At the address listed above. 
Those individuals requesting a public 

hearing should submit a written request 
to the Chief, Permits, Conservation and 
Education Division at the address listed 
above. The request should set forth the 
specific reasons why a hearing on this 
application would be appropriate. 
FOR FURTHER INFORMATION CONTACT: 
Kristy Beard or Amy Hapeman, (301) 
427–8401. 
SUPPLEMENTARY INFORMATION: The 
subject permit is requested under the 
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    NOAA Form 88-1 U.S. DEPARTMENT OF COMMERCE OMB APPROVED NO. 0648-0012
    (1/22/99) NATIONAL OCEANIC AND ATMOSPHERIC ADMINISTRATION Expires 1/31/2012
    NATIONAL MARINE FISHERIES SERVICE    Case No. __________


FISHERIES FINANCE PROGRAM (FFP) - LOAN APPLICATON FORM


KNOWINGLY SUPPLYING FALSE INFORMATION OR WILLFULLY OVERVALUING ANY ASSET OR INCOME FOR THE
PURPOSE OF OBTAINING A LOAN IS A VIOLATION OF FEDERAL LAW PUNISHABLE BY A FINE OF UP TO $25,000
AND/OR IMPRISONMENT FOR 1 TO 5 YEARS.


PRIVACY ACT NOTICE:  This request for information is authorized by Title 46 U.S.C. 1271-1279 and 50 CFR Part 253, Subpart  B, and is
voluntary.  The data will primarily be used for the evaluation of financial condition in connection with application for
financing under the Fisheries Finance Program.  Financing will not be considered unless all requested information is furnished.
Applicant's Name (exact legal title)


Address Tax ID Number or Social Security No.


Phone Number (          )


Fax Number     (          )


 Applicant is: Individual Partnership Corporation Limited Liability Company


Loan Amount Requested  $ _______________________________  Term Requested:  _______ years


Note:  Loan amount cannot exceed 80% of the cost or depreciated actual cost of the project.


Application Fee:
Attach a check payable to "NOAA, NMFS, FFP" for one-half of one percent of the loan amount you are
requesting.  (If your application is not approved, one-half of the fee is refundable.)


Do you want to keep this application confidential and withheld from public disclosure to the extent authorized by law,
including, but not limited to, the Freedom of Information Act, 5 U.S.C. section 552? Yes No


The Applicant certifies that: (1) it is a citizen of the United States (if a corporation, at least 75% of the stock must be
held by U.S. citizens), and (2) all information in this application is true and correct to the best of the applicant's
knowledge and belief and is submitted to obtain a loan from the Fisheries Finance Program.


The applicant authorizes anyone possessing financial, credit, business, or character information to release it to the
Financial Services Division of the National Marine Fisheries Service (all such information shall be kept confidential by  that
agency).  Duplicates of this authorization shall have the same validity as the original.


________________________________________  Date: ____________________
(signature)


________________________________________  Date: ____________________
(signature)


________________________________________  Date: ____________________
(signature)


Note: Both spouses must sign if they are co-applicants; each partner must sign if applicant is a partnership;
authorized corporate officer must sign and signature must be properly attested if applicant is a corporation,
and corporate seal affixed, if applicable.
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Purpose of Loan:  (Attach additional sheet(s) if necessary.)


(1) For Refinancing existing long-term debt, attach copies of current notes and mortgages, or


(2) For New Construction (New construction is limited only to aquaculture projects), attach copy of construction
contract(s).


(3) For Purchase of used Vessels, Shoreside Facilities, or Aquaculture Facilities, attach a copy of purchase and
sales agreement.


(4) For Reconstruction (Vessel reconstruction which increases harvesting capacity is not permitted) of Vessels,
Shoreside Facilities, or Aquaculture Facilities, attach a copy of appropriate contracts and invoices.


(5) For Permit Financing (certain Federal fishing permits may be eligible for FFP financing or refinancing),
attach a copy of the purchase contract.


Appraisals and Surveys Required:


(1) Vessels - Provide a current (within the last year) condition and valuation survey by a licensed marine surveyor,
  (Naval Architect, Stability Test and/or Appraisal may be required.)


      Also include copies of all Federal and State fishing permits owned or utilized by the vessel.


(2) Land and Shoreside Facilities - Provide a current appraisal that includes an alternate use appraisal by a
      licensed appraiser.  Member, Appraisal Institute (MAI) appraisal may be required.
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Your Business
Provide a brief description of your business including major products or services, markets, and operation.  (Attach
additional sheets, if needed.)


List your major customers, credit terms and percentage of annual sales.
Customer's Name and Address Credit Terms % of Sales


List your suppliers, credit terms and credit limits.


Supplier's Name & Address Credit Terms Credit Limit
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Ownership
List owners/partners/shareholders/members, the percentage of the company they own, and their compensation from
the company.


Name Position/Title % Owned Compensation


Documents Required:


(1) Partnerships:  Provide a copy of your Partnership Agreement


(2) Corporations:  Provide a certified copy of your Articles of Incorporation, Bylaws, Declaration of Corporate
Officers, Corporate Resolution authorizing transaction, Certificate of Incumbency, and a Good Standing
Certificate from the Secretary of State.


(3) Limited Liability Companies:  Provide a certified copy of the Articles of Organization, Operating Agreement,
Resolution by members authorizing transaction, and a Certificate of Good Standing from the Secretary of
State.


Resumés
Attach a brief personal resumé including work experience for each individual, partner, officer, or major shareholder.


Are there any amounts due to the company from owners or other related parties?


Yes No (If yes, describe.)


Is your company in compliance with applicable federal and state regulations (such as environmental, employment,
and safety?)


Yes No (If no, describe.)
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Legal History


If any of the following questions apply to the applicant, partners, stockholders or guarantors connected with the
applicant, provide complete history and current status.


(1) Is the applicant delinquent on any Federal debt?   Yes        No


(2) Are any partners, shareholders, or members of the applicant delinquent on any Federal debt?   Yes       No


(3) Have you ever been in bankruptcy or made an assignment for the benefit of creditors?   Yes        No


(4) Have any judgments or compromise settlements ever been obtained against you?   Yes        No


(5) Are you involved in any pending litigation, either as a defendant or plaintiff?   Yes        No


(6)  Do you buy from, sell to, lease from, or use the services of any concern in which someone in your company has
a significant financial interest?   Yes        No


(7) Does your business have any subsidiaries or affiliates?   Yes        No


If yes, please provide their names and the relationship with your company and include a current financial
       statement for each.


(8) Have you ever had any fishing violations or have any outstanding unpaid fines?   Yes        No


All applicants to provide the following information:


Accountant (name & address) Phone Number (          )
Fax Number     (          )


Attorney (name & address) Phone Number (          )
Fax Number     (          )


Insurance Agent (name & address) Phone Number (          )
Fax Number     (          )
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FINANCIAL INFORMATION REQUIRED


NOTE: All financial statements and tax returns must be signed and dated.  (Audited financial statements may
             be required.)


(1)  Individual/Proprietor


      (a)  Current personal financial statement (current within 30 days).


(b) A complete copy of your Federal Income Tax Return for the last 3 years.


(2)  Partnerships, Corporations, and Companies


(a)  Current personal financial statement (current within 30 days) for each partner/shareholder.


(b)  A complete copy of each partner/shareholder's Federal Income Tax Return for the last 3 years.


(c)  Current Balance Sheet and Operating Statement for the partnership/corporation/company (current within 30


days).


(d)  Balance Sheet and Profit and Loss Statement for the partnership/corporation/company for the last 3 years.


(e)  A complete copy of the partnership/corporation/company's Federal Income Tax return for the last 3 years.


(f)  Current aging of accounts receivable and payable.


(3)  All Applicants:


All applicants must provide a projection of income and cash flow, including a proforma balance sheet for two years
operation of the project.


Public reporting burden for this collection of information is estimated to average 8 hours per response, including time
for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and
completing and reviewing the collection of information. Send comments regarding this burden estimate or any other
suggestions for reducing this burden to Charles L. Cooper, Financial Services Division, NOAA Fisheries, 1315 East
West Highway, Silver Spring, MD  20910.  Confidential name and address information will be released via a NOAA
website for informational purposes.  All other data submitted will be handled as confidential material in accordance
with NOAA Administrative Order 216-100, Protection of Confidential Fishery Statistics.  Notwithstanding any other
provisions of the law, no person is required to respond to, nor shall any person be subjected to a penalty for failure to
comply with, a collection of information subject to the requirements of the Paperwork Reduction Act, unless that
collection of information displays a currently valid OMB Control Number
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NOAA Form 88- 1     

noaa

D:20080521131309- 04'00'

D:20080521131635- 04'00'

    NOAA Form 88-1        

U.S. DEPARTMENT OF COMMERCE 

OMB APPROVED NO. 0648-0012 

    (1/22/99) 

NATIONAL OCEANIC AND ATMOSPHERIC ADMINISTRATION      

Expires 1/31/2012 

    NATIONAL 

MARINE 

FISHERIES 

SERVICE 

   Case 

No. 

__________ 

FISHERIES FINANCE PROGRAM (FFP) - LOAN APPLICATON FORM 

KNOWINGLY SUPPLYING FALSE INFORMATION OR WILLFULLY OVERVALUING ANY ASSET OR INCOME FOR THE  PURPOSE OF OBTAINING A LOAN IS A VIOLATION OF FEDERAL LAW PUNISHABLE BY A FINE OF UP TO $25,000  AND/OR IMPRISONMENT FOR 1 TO 5 YEARS. 


  PRIVACY ACT NOTICE:  This request for information is authorized by Title 46 U.S.C. 1271-1279 and 50 CFR Part 253, Subpart  B, and is voluntary.  The data will primarily be used for the evaluation of financial condition in connection with application for   

financing under the Fisheries Finance Program.  Financing will not be considered unless all requested information is furnished. 

Applicant's Name (exact legal title) 

Address 

Tax ID Number or Social Security No. 

Phone Number (          )     

Fax Number     (          ) 

 Applicant is: 

Individual    

Partnership    

Corporation     

Limited Liability Company 

Loan Amount Requested  $ _______________________________  Term Requested:  _______ years 


  Note:  Loan amount cannot exceed 80% of the cost or depreciated actual cost of the project.   

Application Fee

:  


  Attach a check payable to "NOAA, NMFS, FFP" for one-half of one percent of the loan amount you are 
requesting.  (If your application is not approved, one-half of the fee is refundable.)   

Do you want to keep this application confidential and withheld from public disclosure to the extent authorized by law, 

including, but not limited to, the Freedom of Information Act, 5 U.S.C. section 552?  

Yes  

No 

The Applicant certifies that: (1) it is a citizen of the United States (if a corporation, at least 75% of the stock must be 

held by U.S. citizens), and (2) all information in this application is true and correct to the best of the applicant's 

knowledge and belief and is submitted to obtain a loan from the Fisheries Finance Program. 


  The applicant authorizes anyone possessing financial, credit, business, or character information to release it to the 
Financial Services Division of the National Marine Fisheries Service (all such information shall be kept confidential by  that agency).  Duplicates of this authorization shall have the same validity as the original.   

________________________________________  Date: ____________________ 

(signature) 

________________________________________  Date: ____________________ 

(signature) 

________________________________________  Date: ____________________ 

(signature) 


  Note:  Both spouses must sign if they are co-applicants; each partner must sign if applicant is a partnership; 
authorized corporate officer must sign and signature must be properly attested if applicant is a corporation, 
and corporate seal affixed, if applicable.   
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  Purpose of Loan:  (Attach additional sheet(s) if necessary.)   


  (1)  For Refinancing existing long-term debt, attach copies of current notes and mortgages, or   


  (2)  For New Construction (New construction is limited only to aquaculture projects), attach copy of construction   

contract(s). 


  (3)  For Purchase of used Vessels, Shoreside Facilities, or Aquaculture Facilities, attach a copy of purchase and   

sales agreement. 


  (4)  For Reconstruction (Vessel reconstruction which increases harvesting capacity is not permitted) of Vessels,   

Shoreside Facilities, or Aquaculture Facilities, attach a copy of appropriate contracts and invoices. 


  (5)  For Permit Financing (certain Federal fishing permits may be eligible for FFP financing or refinancing),   

attach a copy of the purchase contract. 

Appraisals and Surveys Required: 


  (1) Vessels - Provide a current (within the last year) condition and valuation survey by a licensed marine surveyor,     

  (Naval Architect, Stability Test and/or Appraisal may be required.)  

      Also include copies of all Federal and State fishing permits owned or utilized by the vessel. 


  (2) Land and Shoreside Facilities  -  Provide a current appraisal that includes an alternate use appraisal by a    

      licensed appraiser.  Member, Appraisal Institute (MAI) appraisal may be required. 
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Your Business  


  Provide a brief description of your business including major products or services, markets, and operation.  (Attach 
additional sheets, if needed.)   

List your major customers, credit terms and percentage of annual sales. 

Customer's Name and Address 

Credit Terms 

% of Sales 

List your suppliers, credit terms and credit limits. 

Supplier's Name & Address 

Credit Terms 

Credit Limit 
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Ownership 


  List owners/partners/shareholders/members, the percentage of the company they own, and their compensation from 
the company.   

Name 

Position/Title 

% 

Owned 

Compensation 

Documents Required:  


  (1)  Partnerships:  Provide a copy of your Partnership Agreement   


  (2)  Corporations:  Provide a certified copy of your Articles of Incorporation, Bylaws, Declaration of Corporate   

Officers, Corporate Resolution authorizing transaction, Certificate of Incumbency, and a Good Standing 
Certificate from the Secretary of State. 


  (3)  Limited Liability Companies:  Provide a certified copy of the Articles of Organization, Operating Agreement,   

Resolution by members authorizing transaction, and a Certificate of Good Standing from the Secretary of 
State. 

Resumés 

Attach a brief personal resumé including work experience for each individual, partner, officer, or major shareholder. 

Are there any amounts due to the company from owners or other related parties?     

Yes      


  No  (If yes, describe.)   


  Is your company in compliance with applicable federal and state regulations (such as environmental, employment, 
and safety?)   

Yes      


  No  (If no, describe.)   
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Legal History 

If any of the following questions apply to the applicant, partners, stockholders or guarantors connected with the 
applicant, provide complete history and current status. 

(1) Is the applicant delinquent on any Federal debt?   Yes        No   

(2) Are any partners, shareholders, or members of the applicant delinquent on any Federal debt?   Yes       No  

(3) Have you ever been in bankruptcy or made an assignment for the benefit of creditors?   Yes        No    

(4) Have any judgments or compromise settlements ever been obtained against you?   Yes        No    

(5) Are you involved in any pending litigation, either as a defendant or plaintiff?   Yes        No   

(6)  Do you buy from, sell to, lease from, or use the services of any concern in which someone in your company has 

a significant financial interest?   Yes        No   

(7) Does your business have any subsidiaries or affiliates?   Yes        No  


         If yes, please provide their names and the relationship with your company and include a current financial   

       statement for each.   

(8) Have you ever had any fishing violations or have any outstanding unpaid fines?   Yes        No  

All applicants to provide the following information: 

Accountant (name & address) 

Phone Number (          ) 

Fax Number     (          )   

Attorney (name & address) 

Phone Number (          ) 

Fax Number     (          )   

Insurance Agent (name & address) 

Phone Number (          ) 

Fax Number     (          )   
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FINANCIAL INFORMATION REQUIRED 


  NOTE:  All financial statements and tax returns must be signed and dated.  (Audited financial statements may    

             be required.) 

(1)  Individual/Proprietor 

      (a)  Current personal financial statement (current within 30 days). 


  (b)  A complete copy of your Federal Income Tax Return for the last 3 years.   

(2)  Partnerships, Corporations, and Companies 

(a)  Current personal financial statement (current within 30 days) for each partner/shareholder. 

(b)  A complete copy of each partner/shareholder's Federal Income Tax Return for the last 3 years. 

(c)  Current Balance Sheet and Operating Statement for the partnership/corporation/company (current within 30 

days). 

(d)  Balance Sheet and Profit and Loss Statement for the partnership/corporation/company for the last 3 years. 

(e)  A complete copy of the partnership/corporation/company's Federal Income Tax return for the last 3 years. 

(f)  Current aging of accounts receivable and payable. 

(3)  All Applicants:  

All applicants must provide a projection of income and cash flow, including a proforma balance sheet for two years 
operation of the project. 

Public reporting burden for this collection of information is estimated to average 8 hours per response, including time 
for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and 


  completing and reviewing the collection of information.  Send comments regarding this burden estimate or any other  suggestions for reducing this burden to Charles L. Cooper, Financial Services Division, NOAA Fisheries, 1315 East 
West Highway, Silver Spring, MD  20910.  Confidential name and address information will be released via a NOAA 
website for informational purposes.  All other data submitted will be handled as confidential material in accordance   

with NOAA Administrative Order 216-100, Protection of Confidential Fishery Statistics.  Notwithstanding any other 
provisions of the law, no person is required to respond to, nor shall any person be subjected to a penalty for failure to 
comply with, a collection of information subject to the requirements of the Paperwork Reduction Act, unless that 

collection of information displays a currently valid OMB Control Number 
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